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URBANRESIDENTIAL DEVELOPMENT

- MARKET TRENDS and VITAL SIGNS
- FIFTH ANNUAL TOUR DE FORT WORTH
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MARKET TRENDS
and VITAL SIGNS



National housing prices return to 2003 levels

Real House Prices

Recession —eCorelLogic HPI = Case-Shiller Composite 20 Index
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Case-Shiller and CoreLogicIndexes (adjusted using CPI less Shelter)
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http://econintersect.com/wordpress/wp-content/uploads/2010/12/RealHousePricesOct2010.jpg

2010 National home price rebound decelerates

S&P/Case-Shiller Home Price Indices
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S&P / Case Shiller Home Price Index

METRO AREA

1. Washington

2. Los Angeles
3.5an Diego

4. San Francisco

5. Boston

o. New York

7. Denver

8. Cleveland
9. Minneapaolis

10.

11.
12.
13.
14,
15.
16.
17.
18.

Miami

Dallas
Las Vegas

Tampa
Seattle

Charlotte
Phoenix

Paortland

Detroit

19. Atlanta

20. Chicago

OCTOBER 2010

186.67
174.05
159.99
13B.84
154 .35
171.50
126.59
102.20
121.30
144 .03

116.16

100.97
135.21
143.13
114 .06
105.97
142 16
68.86

10:3.30
122 28

CHANGE

-0.2%
-0.7%
-1.5%
-1.9%
-1.2%
-1.6%
-0.6%
-1.5%
-1.9%
-1.1%

-1.1%
-0.2%
-0.9%
-1.3%
-1.1%
-1.1%
-1.5%
-2.5%
-2 9%
-2.0%

YEAR-OVER YEAR CHANGE

3.7%
3.3%
3.0%
2.2%
-0.2%
-1.7%
-1.8%
-2.8%
-2 8%,
-3.4%

-3.1%
-3.6%
-3.6%
-4 1%
-4 2%
-4.3%
-5 2%
-5.5%
-6.2%
-6.5%



National New and Existing Home Sales ;s census Bureau

Mational Perspective

Existing Home Sales New Home Sales
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Fort Worth Annual Home Sales since 1979
L

Home Sales and Average Price
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Home Sales
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Fort Worth MLS Home Sales Over $1 Mi

YEAR SALES

2004 13
2005 12
2006 16
2007 26

, 2008 18

% 2009 17
2010

MLS




Fort Worth MLS Home Sales Over $1 Mi

YEAR SALES

2004 13
2005 12
2006 16
2007 26
, 2008 18
% 2009 17
2010 31

MLS




Fort Worth New Home Vital Signs

2006 | 2007 | 2008 | 2009 | 2010
$ VOL. STARTS (BILLIONS) $293 | $1.96 | $1.40 | $0.93 $1.2
MEDIAN HOME PRICE $172k | $179k | $187k | $185k | $185k
ANNUAL STARTS 17,007 | 10952 | 7,502 | 5062 | 5,376
FV HOME INVENTORY 4648 | 3,194 | 2422 | 1,637 | 1,500
MONTHS SUPPLY (1) 3.4 2.7 3.1 2.9 2.3
VACANT LOTS 34,053 | 35745 | 33,837 | 31,081 | 26,185
MONTHLY SUPPLY (2) 24 39.2 54.1 73.7 58.4
LOTS UNDER DEVELOPMENT 13,212 | 6,728 | 2,952 | 2612 | 3,760

(1) 2.5 mos. is considered equilibrium

(2) 24 mos. is considered equilibrium



Foreclosures

Texas ranks
/th In nation

California -
Flonida-
Michigan-
Mincis -
Anzona -
Nevada -
Texas-
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Fort Worth Foreclosures by ZIP Realty Trac
I

HIGH
Haslet
1iIn 77 houses

LOW
: = TCU/ Colonial
76126 | _ 11in 4,449 houses
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Consumer Confidence Index Conference Board

* Includes Texas, Arkansas,
Louisiana and Oklahoma
(per sourceos

INDEX
6/.9
25
December 2009 December 2010

CHANGE FROM PREVIOUS YEAR: WSC Region*-5.8%; U.S.-2.1%



All-time low mortgage rates Mortgage X




Tarrant Jobs Rising Slowly

NOV. 2009 NOV. 2010

Total Workforce: 1,066,200 1,081,000
Total Employed: 980,900 992,800
Unemployment Rate: 8% 8.16%

Tarrant County adds 12,000 jobs!

Fort Worth / Arlington MSA (Metropolitan Statistical Area)



The Road to Recovery

ASupply has dropped considerably

APrices have dropped as developers adjust to the
market

AAll-time low interest rates

ATarrant County job market is stable



Headwinds on the Road to Recovery

AForeclosures will continue to add lower priced
Inventory to market



Headwinds on the Road to Recovery

AForeclosures will continue to add lower priced
Inventory to market

ATight lending restrictions
turn away many buyers




Headwinds on the Road to Recovery

AForeclosures will continue to add lower priced
Inventory to market

ATight lending restrictions
turn away many buyers

AWhen its tough to buy, its
tough to sell
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Trinity Bl ff Lincoln Properties /3 units

5% leased



Villa De Leon Struhs

TOTAL UNITS UNITS SOLD 2010 SALES PRICE RANGE  PRICE - SF

23 0 0 $6300 s $412

(4 leases) $1.5mil.



